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As being the 2 biggest army in NATQ;, N NJhas& Bealthy growth rate of defense budget.

Military Spending of¢ N NJj(S\yéaBaverages)

(Billion $) " OO(BiIIion $)
USA I, G 7 7 16.00
China NG 0?2 14,00
Russia 1l 86
India [ 81 12,00
Saudi Arabia Il 75 10,00
United Kingdom [l 68 8,00
Germany [l 56 6,00
France Il 54 4.00
Korea, South |l 46 2.00
Japan W46 - . .
X 0,00
X ) \9@' @6\ @"m @"'\ o \9‘9 \99'\ ,,9& ,196\ ,‘9“} ,19“/ ,,9'9'
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Military Spending as a % of GDP R NJ) A & S
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ASELSAN GlobakfenseRanking

2014

2015

2016

52.

2017

48.

2018

47.

2021 2022

2020

2019

* DefenseNews Top 100




Shareholder Structure

Shareholder Structure

Turkish Armed Forces Foundation

ASELSAIM the biggestdefensecompanylisted on BISTandit is
the only quoted companyamong TAFFsubsidiaries

TurkishArmed Forces
Foundation (TAFF)
74.20%

Free Float (BIST)
25,80%

A

A

aselsan *

DI LI

TAFF BOARD OF TRUST
-President (Chairman)

-Vice President
-Minister of National Defense
-Chief of General Staff

-President ofSecretariabf
Defencelndustries

HAVELSAN

TAFFis a foundation establishedwith the donations of the
Turkishpublic and hasa specialstatus.

TAFFwas established by the merger of Land, Navy and Air
ForcesFoundations

¢! C ©Hpaxtive is to enhance the warfare capability of
TurkishArmed Forcesthrough national defenseindustry.

TAFFowns several defense companiesoperating in separate
fields.

Theonly privilege of TAFFsharesis the privilegeto nominate 6
membersof ASELSANS$memberboard of directors.



Board of Directors

Board of Directors and Boat@ommittees

e

Board of Directors

— —

e

CorporateGovernance Risk I\/Ianagement
Committee Committee

e —

Audit Committee

A Our Company'sBoard of Directors consistsof 9 members, 3 of whom are independent
board members

A Thereis 1 female memberon the board of directors.
A Thereare no executiveboard members

A The Companyhas a directors and officers liability insurancepolicy amounting to more
than 25%of its capital.

A The duties of the Nomination and CompensationCommittees are carried out by the
CorporateGovernanceCommittee

A Theworking directivesof our Committeesare availableon our website.

https://www.aselsan.com/en/about/board -of-directors
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INTERNAL AUDITING OF BOARD OF DIRECTC

CABINET TO THE

TECHNOLOGY & STRATEGY MANAGEMENT VICE PRESIDENECY

OrganizationalStructure

ASELSAN

1. N\\.7 |

SUPPLY CHAIN MANAGEMENT VICE PRESIBENECY

BUSINESS DEVELOPMENT & MARKETING VICE PRESIDENCY

PLANNING & COORDINATION DIRECTORATE OF THE BOARD
OF DIRECTORS

LEGAL AFFAIRS

CORPORATE MANAGEMENT VICE PRESIDENCY

FINANCIAL MANAGEMENT VICE PRESIDENCY

COMMUNICATION AND
INFORMATION

MICROELECTRONICS
GUIDANCE AND ELECTR
OPTICS VICE PRESIDEN

RADAR AND ELECTRON
WARFARE SYSTEMS VI(
PRESIDENCY

TECHNOLOGIES VICE
PRESIDENCY

TRANSPORTATION,
SECURITY, ENERGY,
AUTOMATION AND
HEALTHCARE SYSTEMS
PRESIDENCY

DEFENSE SYSTEM
TECHNOLOGIES VICE
PRESIDENCY
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A ,_IA_\AS\FEII:__SAN C\I/vastablisheﬂ in 1955»y -------
in order to meet the product » .
| - i ASELSAN's first campus, . . i A Harp and data
Communications. Y al OdzyHclivgwas " A The firstradioproduct A Export acties terminl devices
' established. was produced under a started with the sale have been added tc
A In 1978, the first sales contract was technology transfer of radios toBelgium the product

signed with the Ministry of National license.

Defense for the production and sale
of 10.221vehicle, tank and career
radios in various configurations.

portfolio.
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A In 1993, ASELSANEcond campusAkyurt facility, became
operational.
/ A 15,30%0f ASELSAN shares weftered to the publicand ASELSAN _ o _
: shares started to be traded ddorsalstanbul. A The first avionics device was produced fc
\ : L the F16 project.
\ A Radar systems arfiighway emergency assistance communication _
and toll collection system$ave been added to the produpbrtfolio. A The first technologytransfer was made
A L . . from ASELSAN Pakistan for the
The organizational structure was changed and dividedvrde production of radios.

presidencies, anthree presidenciesvere initially established as
Communication Devices, Microelectronics Guidance and Electro
Optics, and Microwave and System Technologies.

: aselsan 7
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Milestones
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phones.

Information Systems.
defense command and y

control systems.

_________ A It was ranked®7" in the Defense ‘\‘

A TN NJ it Sé€xpon system, the R'rﬁ"e"s Top 100 lisior the first \
A Significant successes have A With the 1919 cell Pedestal Mounted Stinger Systerwas | . \
' ' delivered. An R&D contract was signed to |
been achieved in the phonesproduced, : : \
applicaion of electrooptical ¢ N NJpécante one of A Contracts were signed fé&lectronic prowdeASELPC@_[aﬁge_tm ‘;
systems to different the first nine countries * Warfare Self Protection and Gendarmerigy Stems. for furkish Alr Force :
platforms,thermal imaging to produce its own Integrated Communication and ghter aircraft. !
system studies and air i
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A ASELSAN established ffransportation, Security, Energy and

; : . ! A The naval systems integration contract for the ADA Class
Automation Systemgd/icePresidencywhich will operate in the Corvette Projecd a T [ Dnv@sasigned.
non-defense sector.

: . A The Microwave and System Technologi@sePresidency
A ASELSAN ranked as 8@ largest companyn the world in the was divided into two and thBefense System Technologies
Defense News Top 100 list. and Radar and Electronic Warfare Syste¥fise
Presidenciesvere established.

A The first indigenous design for air defense radar,3be
Phased Array Air Defense Radaras delivered.
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aselsan 8
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Milestones
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2016 |

A First Domestic Base Station g
____________ ﬁl\ntennﬁ to bed useld m.g% \
- _ A Spatial Address Registration Systddata Production and etwork was developed by \
A ASELSANthird campusD | £ 6 1”6 3issemination contract was signed with the Ministry of Interior. ASELSAN. !
raciit, was opened. A Deliveriesof the KORAL mobilelectronicwarf temand A A cooperation protocol was . W -
A The contract for the Active in(ejilveerrllgggavioenics mobilelectronicwarfare systeman SAdYSR 0SUsSSy BAMY | yR
: : ystemswere carriedout within the scopeof ASELSAN for tHASEL SAN ]
Protection SysteAKKOR)which 0 ATAkHelicopter GeneralJtility Helicopter Indigenous - l
will detect and destroy antiank HelicopteE  m%:D « w =B ahdAMKArograms Academy Graduate Education !
rockets and missiles approaching P g Program". ;
the tank, was signed. i
A Low Altitude Radar System arfrevezeClass Submarine Hallfife _
Modernizationcontracts were signed.
A TeknoMaceraplatform was created with the aim of making childrém A The secondary public offering was
the 6-12 age groupin TN NJ| progélugtive in technology. completed andASELSAN's free float
: : : . : Increased from 1580% to 2530%.
A ASELSAN Vocational and Technical Anatolian High Serasoestablished _ _
within the scope of the protocol signed with the Ministry of National A Contracts were signed for lorrgnge air-
Education in order to train qluallfled personnel for the defense industry. In  defense system, serial production of friend
its first year, the high school broke new ?rounctnm NJbwa€eriitting or foe identification system, multiband
students from the 6" percentile in the Tield of electricadlectronics digital joint radio, HAVASOJ, and naval
technology. systems for Barbaros class frigates.
aselsan 9
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Milestones
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Communication HUEBystem and Modem development
contracts were signed.

A In order tofight the corona virupandemic ASELSAN delivered
hundredfully domestic and nationalentilators within 14 days.

A D N O N BiNPowerful Togethe) platform was established to _ _
strengthen the bond between ASELSAN and suppliers and to increase A The integration and tests of tHEF Mode 5/S responder

the effectiveness of nationalization efforts by moving them to the device a product of ASELSAN, to the T129 ATAK helicopte
digital environment. been completed and made ready for use.

A Smart City Traffic Safetiproject was signed with Samsun
Metropolitan Municipality. -
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operational.

Contractswere signedfor Artificial IntelligenceSupportedGendarmerieKGY J/KGYS),
aircraftmodernization electronicwarfareandrail systems

Thel T{ Awand | T { Owsystemswere used in the Land ForcesAir Defense
Commandand Control Exercise while the MARLINArmed UnmannedNaval Vehicle
(ASVwasusedin the NATQGexercise

Thefirst deliveriesof mortarsmodernizedwith domesticand national capabilitieswere
made

- ASELSANu-Band Receiver(Low Noise Amplifier and FrequencyDownconverter)and
~~~~~~~~~~ KaBand LNA (Low Noise Amplifier) equipn"ent on the TurksabB satellite successfully

passedhe tests a se s a n 10
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Milestones
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OurnationalplatformsY_! | bZ | « WW9 ¢ X | YL b/ LI St PL[« wéc(lz%z DegnYh i1 wz DmY 5 Wesehdded!
l Y R2f dz | yuiteeguippedwitwASHELSABYstems our air detense systems.

The serial production phase of ti&perair defense system has started A Helmet Integrated Imaging SystehLGARvas developed
and the first firing test of th&iperProduct2 system was conducted. for the National Fighter Aircraft.

The ASELFL-B®0camera was developed, integrated into UAVs and 2023 A HisarO+system has gained the capability to intercept
production started. missiles withRF seeker heads

The AESAbased national aircraft radaMURADwasintegratedinto the

A We put the Istanbul Airport metrsignaling systeninto
AKINCI UA¥Nd jet aircratft.
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A ASELSANascompleted the yearby taking on neveontractworth 5 Billion USD in 2023
Backlogncreased tall Billion USD
A ASELSANSse from 49" to 47" in the DefenseNew Top 100 list
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Mission
By focusing primarily on the needs of
the Turkish Armed Forces; to provide
high valueadded, innovative, and
reliable products, and solutions to
both local and foreign customers in
the fields of electronic technologies
and system integration and become
a defense company that reduces
¢ N NJ degerkiéhae on foreign
technology, achieves its global goals
by Increasing its brand awareness,
and makes the Turkish nation proud.

Vision
To be a reliable, competitively
preferred, environmentally friendly,
and humanconscious technology
firm, which preserves its sustainable
growth in the global market via the
values created for stakeholders, as

well as serving its national purpose In
the establishment.

g



Facllities

AKYURT . h{. ¢9a9]| [OTm[ .

x  COMMUNICATION AND INFORMATION RADAR AND ELECTRONIC WARFARE x MICROELECTRONICS GUIDANCE ANLx DEFENSE SYSTEM TECHNOLOGIES VICE
TECHNOLOGIES VICE PRESIDENCY SYSTEMS VICE PRESIDENCY ELECTROPTICS VICE PRESIDENCY PRESIDENCY

x  TRANSPORTATION, SECURITY, ENERGY, x DEFENSE SYSTEM TECHNOLOGIES VICE
AUTOMATION AND HEALTHCARE SYSTEN  PRESIDENCY
VICE PRESIDENCY

x  GENERAL MANAGEMENT

aselsan 1
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Fieldof Activities

COMMUNICATION MICROELECTRONICS RADAR, ELECTRONIC DEFENSE SYSTEMS
INFORMATION GUIDANCENd WARFARE TECHNOLOGIES
TECHNOLOGIES ELECTROPTICS

TRANSPORTATION,

SECURITY, ENERGY,

AUTOMATION and
HEALTHCARE

AVIONIC & NAVIGATION
SYSTEMS
STEMS

ELECTRONIC WARFARE SYSTEM LAND & WEAPON SYSTEMS TRANSPORTATION SYSTEMS

NAVAL & UNDERWATER

SATELLITE & SPACE SYSTEMS

COMMUNICATION SYSTEMS

s - - . ‘
CRYPTOLOGY & IT SYSTEMS MICROELECTRONIC LO TECHNOLOGIES COMMAND CONTROL (C4ISR) HEALTHCARE SYSTEMS

SYSTEMS SYSTEMS
aselsan 1
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TCG P R EV E(ZBERINE) RADAR EW SYSTEMS &
— AYL O AD S RAM APPLICATION

INTEGRATED COMMUNICATIO
SYSTEMS
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. I LG E MATIONAL CORVETTE)
PAYLOAD

RADAR &EW SYSTEMS

walsan

ELECTROPTIC SYSTEMS
COMMUNICATION SYSTEM




MOBILITY

ALTAY TAN K | 'l SURVIVABILITY
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A K I N C(lJNMANNED COMBAT AERIAL VEHICLE)
PAYLOADS

COMMUNICATION SYSTEM SRS =y
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RADAR SYSTEMS
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GUIDED MUNITIONS
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ELECTRONIC WARFARE SE
PROTECTION SYSTEM

NAVIGATION SYSTEMS







